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THE CHOICE OF HEAVY INDUSTRY
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So far as the law allows, B.V.Skelton Ptd Ltd T/A Skelton Sherborne ABN 53623160619 (“Skelton Sherborne”) disclaims any warranty or representations to the accuracy or
reliability of the information and statements in this document. Skelton Sherborne expressly advises that it shall not be liable in any way whatsoever (whether in negligence or
otherwise) for any loss or damage which may be suffered by any person relying upon such information or any opinions, recommendations or conclusions contained in this
document or otherwise arising in connection with the contents of or any omission from this document except where a liability is made non-excludable by legislation. Recipients
should not rely upon the contents of this document but should make their own assessment and evaluation, undertake investigation and enquire and seek advice to enable them
to make any decision concerning their own interest.
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¢ Import volumes in February decreased by 23% to 2068 units, with FOB values decreasing by 29%. Seasonal
trends would suggest an upturn in volumes in March this year. We note however that some major Japanese
manufacturer’s plants in Japan have been inundated by tsunami driven waters and are currently inoperable.
We anticipate falls in volumes of machines from Japan in late March and April or until these factories are back
online. We are also seeing greatly increased used equipment importing activity perhaps as a result of the
Japanese earthquake.

e The Customs FOB value dropped from $324m in January to $229m in February. A significant increase in road
building and quarrying equipment has occurred perhaps due to the infrastructure rebuild occurring after floods

and cyclones in Australia.

¢ Significant movements in various categories are as follows:

Bitumen mixing plants/machines upP 200%
Other Earthmoving machines DOWN 85%
Screeners upP 51%
Tracked Cranes DOWN 96%
Wheeled Dozers DOWN 80%

o New finance contracts for Construction and Earthmoving equipment.

AUD
February 2010 im
March 2010 6m
April 2010 3m
May 2010 5m
June 2010 8m
July 2010 5m
August 2010 4m
September 2010 4m
October 2010 19m
November 2010 33m
December 2010 29m
January 2011 4m

e The Baltic Shipping Index has tracked upwards from 1,301 since our last report to 1,543 as of March 23rd.

e To be notified of the release of the next Skelton Sherborne Shipping Index automatically you can subscribe to
our news feeds

e Have you subscribed to The Shipping Blokes Blog yet? Go to www.TheShippingBloke.com

e More specific information is available from Skelton Sherborne on request. Please note that we take
confidentiality of our customers business very seriously. Only general and unrestricted information will be
released and no particular importer/make/model will ever be identified. For further information please contact:
Brad Skelton brad @skeltonsherborne.com Ph: + 61 7 3348 7810

So far as the law allows, B.V.Skelton Ptd Ltd T/A Skelton Sherborne ABN 53623160619 (“Skelton Sherborne”) disclaims any warranty or representations to the accuracy or
reliability of the information and statements in this document. Skelton Sherborne expressly advises that it shall not be liable in any way whatsoever (whether in negligence or
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should not rely upon the contents of this document but should make their own assessment and evaluation, undertake investigation and enquire and seek advice to enable them

to make any decision concerning their own interest.
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